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This is with reference to annual ratings review of Ghandhara Automobiles Limited (formerly known
as Ghandhara Nissan Limited). PACRA has formulated its opinions, following are the respective
details.

(Jhangeer Hanif)
Chief Rating Officer
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Opinion Action Rating Outlook
Rating
Watch Opinion Type

  Long Term Short Term    
  Current Previous Current Previous    

Ghandhara Automobiles Limited
(formerly known as Ghandhara Nissan
Limited)

Maintain A A A1 A1 Stable - Entity

Yours truly
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